
Previous: 7,895.1 PSEi change: -0.52%

High: 7,897.6 Best: SECB +2.02%

Low: 7,835.7 2nd best: AP +1.71%

Close: 7,854.1 2nd worst: BPI -3.57%

Val. traded (mn): 4,131.7 Worst: ICT -4.33%

Tenor Change Yield Tenor Change Yield

3 months +0.0010 5.7370 5 years -0.0070 5.6910

6 months -0.0040 5.9550 7 years -0.0360 5.7080

1 year +0.0770 6.1150 10 years -0.0670 5.8240

2 years +0.0390 5.8860 20 years +0.0520 5.9330

3 years +0.0310 5.8020 30 years +0.0740 6.0810

4 years +0.0123 5.7333

Previous Close Previous Close

PHP/USD 52.080 52.180 EUR/USD 1.1243 1.1228

Tenor Change Yield Tenor Change Yield

3 months +0.0024 2.4225 5 years -0.0067 2.3201

6 months +0.0025 2.4464 10 years -0.0090 2.5151

2 years +0.0021 2.3369 30 years -0.0140 2.9196

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities continued to rise while Asian equities closed lower amidst the news that US and China are near the end stage of trade negotiations. The US

dollar strengthened and US Treasury yields remained flat due to the same reasons. European shares, on the other hand, retreated as German data came

in weaker than expected. 
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities dipped ahead of inflation data amid downward revisions to economic growth forecasts by several agencies. Local fixed income rates rose, 

resulting in lower bond prices, despite expectations that inflation would decelerate in March. The peso weakened as the dollar strengthened on positive 

US-China trade talk developments.

 The Philippine Peso weakened driven by general anticipation of the market on 
the indication that the trade agreement between US-China will end soon. The 
Philippine Peso closed at 52.180 (0.19% DoD). 

 Local fixed income yields strengthened despite investors expectations of lower 
inflation for the month of March (conesnsus estimate at 3.5% versus February's 
3.8%). On average, the curve rose 1.57bps led by the short end which rose 
2.83bps. 

 The local equities dipped ahead of inflation data coupled by sentiments on the 
revisions of Philippine economic growth forecasts. Most sectors slipped, led by 
financials at 1.09 points and followed by services at 0.83%, holding firms at 
0.57% and property at 0.06%. The PSEi closed at 7,854.13 (-0.52% DoD). 

 According to China Banking Corporation (PSE Ticker: CHIB), its board of 
directors approved the issuance of up to Php75 bn in retail bonds or commercial 
paper, and will be conducted in several tranches within the next three years. The 
proceeds from the fund-raisisng will be used to support the bank's strategic 
initiatives and expansion program. 

 

 Philippine Statistics Authority (PSA) reported that the economy grew faster than 
previosuly estimated in the fourth quarter of 2018. According to PSA's latest 
estimate, the country's GDP expanded by 6.3% in 4Q of 2018, faster than the 
initial 6.1% estimate given in January. 
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities closed in the green for the sixth consecutive session as President 
Trump hinted that the US and China are near the end stage of their trade 
negotiations. The DJIA closed at 26,384.63 (+0.64% DoD), while the S&P500 
ended at 2,879.39 (+0.21% DoD). 

 European shares retreated after German manufacturing orders declined by 4.2% 
MoM, significantly below consensus expectations.The MSCI Europe closed at 
130.80 (-0.26% DoD).   

 Asian equities closed lower despite President Trump's optimistic announcement 
about nearing the end of the trade war. Latest reports say that an agreement is 
within reach but there are still pending key issues. The MSCI APxJ closed at 
539.44 (-0.27% DoD). 

 US Treasury yields were relatively flat amidst positive US data and positive 
developments on the US-China trade war. On average, yields fell by 0.38 bps, with 
the 10-year falling by 0.9 bps to 2.5151%. 

 The US Dollar strengthened as investors' confidence was boosted by Trump's 
statement that US and China might reach a trade agreement soon. The DXY Index 
closed at 97.3080 (0.22% DoD). 


